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&RQJ IDWKMWRQV <RX YH VKRZ Q KDUG Z RIN FRP P LW HQW DQG J LRZ WK
ILRP VKH WDUARI \ RXUWHNZ RQGR MRXWQH\ <RX DWH QRZ HQJLEGH WR
FRP SGIW VKH EMFN EHOWHW

2 YHUVKH QH[ WWKUHH P RQVKV \ RX Z LGDFRP SGW FRP SRQHQW Rl VKH
E@®FN EHOWHWDQG VKHQ SHURWP DW\ RXUFHWHP RQ\ LQ ILRQWRI \ RXU
IDP LO DQG IUHQGV 7KH FRP SRQHQW VKDWP DNH XS VKH E@FN E HOWHW/
LQFOXGH EXWDWH QRWQP WG VR DWHQGLQJ VHP LQDW D Z WWWHQ VW D
IVOHW QRJ FRP SQHWQJ DFW RI NLQGQHW DQG P RWH <RX Z LGDEH

VKRZ FDVLQJ \ RXUVHO GLVFLSQ@QH \ RXUIRFXV DQG \ RXU LQFXGHV EXWDW
QRW

7KLV SDFNHWZ LADRXVAQH DAWHT XLHP HQW RYHUVKH QH[ W P RQWKV
§S2u H )/ 6uS:p 2uS® HPb [/ S§ouHbP HP p HPuH.

<RXUMDG LOQOWUXFWRU Z LADEH GHDGLQJ \ RXUVHP LQDW VHWV DQG Z LADEH
\ RXUJR VR SHWRQ IRUHYHU WKLQJ EMFN EHQV, DP MVWWKHW WR
Z HFRP H\ RX VR EHFRP LQJ EMFN EHQV

0 DWWU 7HUDQRYD
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, QIRUP DWRQ LOWNH IRUP P XVWEH
. FRP SAHWHG EHIRUIH VWKH QG VHP LQDU

3D\ P HQW P XVWEH FRP SHWHG
EHIRWH HDFK VHP LQDU

%RW RI WKHVH WHT XLUHP HOQW FDQ EH
FRP SAHWHG E\ KHDGLQJ WR
Z7ZZ7Z WXWG FRP EMFNEHOWLWA
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. XNNLZ RQV P XVWEH RUGHWHG
‘ EHIRWMH WH QG VHP LQDU

7DON WR \ RXU LQVWMXFWRU LI \ RX DWH
LOWHUHVWHG LQ D . XNNLZ RQ

0 RUH LQIRWP DWRQ RQ : KDWLV D . XNNLZ RQ"
FDQ EH IRXQG LQ RXU) $4 VHFWRQ RI VWKLV SDFNHW

%@MFN %HON8 QU RUP V P XVWEH
‘ RUGHWG EHIRWH WKH QG VHP LQDU

*RW Z27227Z WXWG FRP EM®MFN EHONV
RITLFLDOXQURW V WR RUGHU\ RXW

%@M®FN EHOW KDYH WVKH RSWRQ WR Z HDU E@FN FRADU
XQURW VDIWHUWH\ KDYH EHFRP HD VWGHJ U4H E@FN EHQV
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7KHWH LV D FKDWH IRUWKH VHUHV RI %MFN %HOWVHP LQDW
EXWWHW LV QRWD IHH IRUWKH DFWKDOWAVW 7KH SUFH RI
VWKH VHP LQDW YDUHV XSRQ Z KLFK GHJ WIHH \ RX DUH WHVWQJ
/KHIHH LVWR EH SDLG LQ DGYDQFH SURUW DWWHQGLQJ VKH
VHP LODU $G VHP LQDW P XVWEH DWWHQGHG

I@

7KH %@®FN %HOWVVWHVWGRHV QRWLQFOXGH D EHQV 7KH

HP EURLGHWHG 758 7DHNZ RQGR %@MFN %HOQVLV J LYHQ DV D
JUWIURP * WDQG 0 DVWHU' RXJ @V DQG RXUWDP 7KH
VW H RI EHOVVKDWZ LGDEH JLYHQ Z LAOEH FRQVLVWHQWZ LW
VWKH 758 7DHNZ RQGR &HQWAU VW 0H HWWHULQJ DQG FRORU
7KLV HP ELIRLGHUWHG EHON YDOXHV DW
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758 7DHNZ RQGR RIITHW D GLVFRXQWU DGVHP LQDW DWH
SDLG LQ IXGOSURUW VKH | LWWVHP LQDU




aPU

KDWDUH WKH VHP LQDW"
7KHVH DUH VIf VHWILRQV GHVLI QHG WR | XA SWHSDWH WKH
VWK GHQWIRUWH WHVW %\ WKH HQG RI VKH VL[ WK VHWILRQ
VWK GHQW Z LADEH | X} HT XLSSHG Z LW FRQILGHQFH WR
SHURW DWWH %@FN %HONV7 HVW

KDWGR , QHHG WR GR WR SUHSDWH | RUHDFK VHP LQDU'
<RX DW H[ SHFWHG WR KDYH \ RXUIHHV SDLG LQ DGYDQFH RI
HDFK VHP LQDU EH LQ IXGDXQURW QR VXP P HUXQLURWP V
DARZ HG DQG RQ VKH P DWDWVKH EHJ LQQLQJ RI HDFK
VHP LQDU ) RGRZ WKH LQVMXFWRQV LQ WH WDLQLQJ SDFNDJH
DQG EH SUHSDWHG |IRUVKH P DWHUDOFRYHWHG LQ HDFK VHP LQDU

$ UH WKHUH UHI XQGV | RU VHP LQDW DIWHU VK H\ DUH SDLG"
7KHW Z LADEH QR WHIXQGV IRUDQ\ WHDVRQ RQ WKLV WDLQLQJ
SDFNDJH RUDQ\ SDLG VHP LQDU

KDwl , P LVV D VHP LQDU'
0 DNH HYHU HIIRUWWR DWWHQG HYHW VHP LQDU 7KH\ DWH IRU\ RXU
EHQHILW ,1 \ RX DUH JRLQJ WR P LW D VHP LQDU\ RX DUH VWG@D
UHT XLUHG WR SD\ |IRUVWKDWVHWLRQ LQ DGYDQFH 6HH VWH EXVLQHW
RINTLFH WR VFKHGXOH DQ\ P DNH XS VHWLRQV

+ RZ Z LAODQ\ VHP LQDUVFKHGXM FKDQJHV EH FRP P XQLFDWG"
&KDQJHV DUH YHU WWH EXWU WHWH LV D FDVH RI RQH : H Z LA
QRWI\ \ RX YLD HP DLODQG SKRQH FD@®
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KDWLV WKH FHUHP RQ\ "
7KLV LV VKH MWVWSDWRI WKH WVHVW 7KLV LV Z KHUH \ RX VKRZ RI D@
\ RXUWHNZ RQGR VNLAY/ <RX Z LADSHURW DG\ RX KDYH GHDWQHG
IRU\ RXUIDP LQO DQG IUHQGV <RX Z LAODDO/R EH HYDOXXDWHG E\ D
SDQHORI NKGJ HV DWWKLVY SHURW DQFH DQG VLP LOOUWA WR VWKH
RWHU SDUWWYW Rl WKH WHVW \ RX P XVWS DWW WKLV WR UHFHLYH \ RXU
EHONV

,VIWSRVVLEH WR | DLO\ RXU SHU RUP DQFH DWWKH FHUHP RQ\ "

H Z LAP DNH HYHU HITRUWWR SUHSDWH \ RX <RX P D\ EH KHG5
EDFN XQWOWH QH[ WFHUHP RQ\ U \ RX DUH QRWWDG\ DQG Z H
|HHOWKDW\ RX Z LAbQRWSDWV ,|I WKLV LV VKH FDVH Z H Z LGOKDYH D
FRQYHWDWRQ Z VWK \ RX SURUWR VWKH FHUIHP RQ\ GDWH <RX P D\
DO/R EH KHG5 EDFN U \ RX DUH XQDEQH RU XQZ LAAQJ WR SHURWP
W VKH EHVWRI \ RXUDELQW RQ WKH GD\ RI WKH FHUHP RQ\

KHQ DQG Z KHWH LV WKH FHUHP RQ\ "
7KH FHUHP RQ\ Z LGDEH KHGG RQ WK H GDWH LQGLFDWIG RQ VKH
|URQWRI VKLV SDFNDJH 7KH WHVWAQRFDWRQ Z LGDEH GHWAUP LQHG
DWD (MWHU GDWH DQG FRP P XQLFDWHG WR \ RX LQ VKH VHP LQDW

KDWKDS SHQV DIWHU\ RX FRP SGHWH WKH SHU RUP DQFH DWVK H
FHUHP RQ\ "
<RX Z LGODWHFHLYH \ RXU SUREDWRQDU E®FN EHON 7KLV EHOWVZ LGD
VL] QU\ VWKDW\ RX KDYH FRP SQHWHG VK H E@FN EHOWWHVWDQG Z LD
VKRZ RVWKHW Z KDWFRP P LW HQWGQRRNV QNH DIWHU UHDFKLQJ D
JRDO 7KH GHQJ WK Rl KRZ @RQJ \ RX Z HDU WKLV EHONLV
GHWHWP LQHG E\ WDLQLQJ LQ FDW FRQVLWHQWY VKRZ LQJ
SHWRQDOJ LRZ WK DQG VKRZ LQJ OHDGHWKLS RQ DQG RIl VKH
P DW ,WFRX@5 EH DQ\ Z KHUH IURP D IHZ Z HHNV WR D IHZ P RQWKYV
WR WHFHLYH \ RXURI | LFLDOE @FN EHONGHSHQGLQJ RQ \ RXU

SHWRQDOJ IRZ WK
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,VWKHUH D P DNH XS GDWH IRUWH %@®FN %HON&HUHP RQ\ "
&RQVXONZ LVWK \ RXUO DVWHU U \ RX IRU VHH DQ LVWWXH Z LWK VKH %@FN
%HON& HUHP RQ\ GDWH

, V WKHUH D FKLGG DGXONYHWLRQ RI WKH FHUHP RQ\ "
7KLV SDUWRI WKH EMFN EHONVVHVWLY WKH VDP H IRU

FKLGGWHQ DQG DGXONW & KLGGUHQ P D\ WHFHLYH KHGS
lURP D WHDGHUIRUWH Z UWWHQ WHVWUL QHHGHG

KDWDUWH VKH VFRUQJ SWRFHGXWHV RI VKH FHUHP RQ\ "
7KHUH DUH D SRVWVLE (H SRLQW IRUHDFK RI FDWHJ RUHV <RX
P XVWILQLVK Z IWK D P LQLP XP RI SRLOQW & DYHUDJH
<RX P D\ QRWIDLODQ\ FDWHJRU ,I \ RX GR QRWVFRW KLJ K HQRXJ K WR
SDW \ RX P D\ WH WVHVWDJ DLQ RQ WKH XQ SDVVHG
SRUNRQV Z IVKRXWFKDW H DWWKH QH[ WRI I LFLDOWAHVWQJ : H GR QRW
SXEQFQ SRVWVFRWV

% $&. %(/781,)250

KHQ FDQ , Z HDUWKH E@FN 9 QHFN XQU RUP "

KHQ \ RX DUH D FHUW LHG %@MFN %HON RX
P D\ Z HDUWH E®FN 9 QHFN XQURW 7KLV
P HDQV U \ RX DUH D %@MFN 6 WLSH VWK GHQW
VHVWQJ IRU) LWW' HJIWHH \ RX P D\ Z HDU LW
DIVWHU\ RXU WHVWQJ
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KDWP DNHV WKLV WHVWS LIRFHVV YDQG"
,Q V'KH SDVWZ H QHHGHG VKH UHFRP P HQGDWRQ RI  WR  FHUMILHG
0 DWHW ILRP . XNNLZ RQ WKH JRYHWLQJ ERG\ Rl 7DHNZ RQGR
GRFDWHG LQ 6RXVK . RIHD VWR FRQGXFWD WHVW * UDQG 0 DWHU' RXJ MV
QRZ KRGBV D KLJK HQRXJK WDQN W FRQGXFWKLV RZ Q WAVW/
WHFRJ QL] HG E\ . XNNLZ RQ $V D AKHFNBW WHP J XHVWO0 DWHW DQG
WHVSHFWAG 758 7DHNZ RQGR &HQWAU %MFN %HQW P D\ EH LQYLWHG VR
SDUNFLSDWAH LQ VKH WHVWQJ SWRFHW

KDWLV . XNNLZ RQ & HUWI LFDWH DQG , QHHG LW
$ . XNNLZ RQ &HUNILFDWH LV RSWRQDO : KLGH \ RX UHFHLYH D 75 8
7DHNZ RQGR & HQWHU FHUWI LFDWA \ RX KDYH W H RSWRQ WR SXUFKDVH D
YDQG FHUNILFDWH | LRP VKH : RU3G 7DHNZ RQGR ) HGHWDWRQ LQ . RUHD

VK LWA RX Z LGDEH D UHJ LVWHLHG %@MFN %HQW UHFRJ QL] HG LQ HYHU,
FRXQW)\ DQG DFFHSWHG E\ VKH ,QWHUQDWRQDO2 Q P SLF &RP P LWWH
3 UFH GHSHQGV RQ VK H GHJ LHH RI %MFN %HQV

VW' HJ UHH

QG ' HJ WHH

UG ' HJ UHH

VK ' HJ WHH

KR LV FHUAI\ LQJ P\ UDQN"
,QGLYLGXDOP DUNDODUN VFKRRO/ DUIH RQQA DEQH WR WHVWAWK GHQW/
UHJ DUGAHW RI Z KDWWKH\ P D\ FDLP WR %@MFN 6 WLSH 758
7DHNZ RQGR &HQWAU KDV VKH FDSDELQW WR SWRYLGH T XDQILHG 75 8
VWK GHQW Z LK : RUI5 7DHNZ RQGR ) HGHUDWRQ IWRP . XNNLZ RQ
Z KLFK DUH UHFRJ QU HG E\ VWKH , QWHUQDWRQDO2 Q P SLF &RP P LWWH
<RXUFHUMI LFDWRQ Z LGDEH WHFRJ QL] HG DUIRXQG VWK H Z RUIG DQG E\
HYHU RW DQL] DWRQ . XNNLZ RQ KDV VWULFWJ XLGHQQHV | RU
FHUMI LFDWRQ 758 7DHNZ RQGR &HQWHUP HHW WKHVH J XLGHQQHV DQG
0 DWWHU' RXJ @DV LV T XDQI LHG WR FRQGXFWWKH WAVWQJ SURFHW










